~ LAW LIBRARY
N STOMNEY GEAERL

lire lerl Osborn, Jr.
Estate Tax Collector
State House

Phoenlx, Arizona

Dear 8irps

We have your recent letter wherein you aslk 1if
‘under the laws of the State of Arizona, a real
estate contract covering lands 1in tnis state is
rezarded as real or sersonal property.

The contract 1tsolf is pergonal property. Under

such an agreement the vendor is the beneficial

ovner of the lard and regarded as the owner of same.
The vendor 1s a trustec holding the mere nsked legal
title to be conveyed upon the fulfillment of the
terms of the:contract, Sco Strahan va, laynes,

<202 Pace 995, 33 Ariz. 123, o I

Yours very truly,

 JOE COWWAY
Attorney General

EDWARD P. CLINE
Assistant Attorney General

EARL ANDERSCH
Chief Assistant
Attorney General
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